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Item 1.02

Termination of a Material Definitive Agreement.

On May 13, 2020, Emerald Financial Services, LLC (“EFS”), a subsidiary of H&R Block ("H&R Block"), informed Axos Bank (the "Bank"), a whollyowned subsidiary of Axos Financial, Inc. (the "Company"), of their intent to exercise their contractual Durbin event termination right to terminate
the Program Management Agreement ("PMA"), through which the Bank offered certain products to H&R Block customers, pursuant to a formal
termination letter effective on or after July 1, 2020. The Durbin event termination right allowed EFS to terminate the PMA if the Bank ceased to
qualify for the “small issuer exemption” under the Durbin Amendment due to exceeding, with its affiliates, a combined $10 Billion in assets. The
Company disclosed EFS’s intention to terminate the PMA in a Form 8-K filed on May 14, 2020.
On July 1, 2020, the Bank received the written notification from EFS that it is terminating the PMA, effective July 1, 2020. While the PMA has been
terminated, the Bank will continue to perform certain services under the PMA until such services have been fully transitioned to another bank. The
Company disclosed the estimated financial impact of the termination of the PMA and the non-renewal of the Refund Advance product offering in
the previously filed 8-K.
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